®
telematics
Limited

CIN No.  L32109MH1995PLC091107

February 28, 2023

To,

The Manager- CRD

BSE LTD.

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-40000]

Ref: Scrip Code- 537259

Dear Sir,

Newspaper Advertisement — Postal Ballot Notice of Suvog Telematics Limited

Please find enclosed herewith the newspaper advertisement for the Postal Ballot Notice of
Suyog Telematics Limited published on February 28, 2023 in following newspapers:

I. Financial Express
2. Mumbai Lakshwadeep

This is for your information and records.

Thanking you,
Yours faithfully,

For Suyog Telematics Limited

Digitally signed

AARTI by AARTI
KAMLESH ggmgf;"
SHUKLA DPate:2023.02.28

11:27:04 +05'30'
Aarti Shukla
Company Secretary & Compliance Officer

MUMBAI (Reg) : Suyog House, 30, MIDC Central Road, Andheri (E), Mumbai - 400093 T. 022-2579 5516 / 2839 0670

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur 413 512 Off - (02382) 243 450 / 243 456

Email : sgi@suyogtelematics.com Website: www suyogtelematics.co.in GST No.:27AAFCS0334P2Z2



TUESDAY, FEBRUARY 28, 2023

10 MARKETS

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Adani Group firms' mcap

sinks below

FE BUREAU
Mumbai, February 27

SHARES OF ADANI Group
companies were under pres-
sure on Monday, with the
group’s market capitalisation
slipping to below X7 trillion.

The group’s mcap eroded
by another ¥34,000 crore on
Monday, taking the total mcap
erosion to 64% or about
X12.37 trillion since the
release of the Hindenburg
Research report.

Flagship Adani Enterprises’
mcap stood at ¥1.36 trillion as
of Monday, 65% below the
value 0f ¥3.92 trillion on Janu-
ary 24. Shares of the company
slid 9.7% on the bourses on
MondaytoX1,187 apiece.

Adani Total Gas, Adani
Green Energyand Adani Trans-
mission have shed more than
three-fourths of their value
since January 24. All these
stocks have been consistently
hitting the lower circuit since
the release of the report and
exchanges have tweaked the
dailylimit for the stocks to 5%
from 20% as the selloff wors-
ened.

Adani Wilmar, Ambuja
Cements and NDTV have lost
over a third of their value in
this period, while Adani
Power’s mcap is down by half.

Nine of the 10 Adani group
shares ended in the red on the
bourse on Monday.Adani Total

IN A FEE FALL

W Adani Enterprises’
mcap stood at ¥1.36
trillion as of Monday,
65% below the value of
23.92 trillion on January
24, Shares of the
company slid 9.7% on
the bourses on Monday

W Adani Total, Adani
Green and Adani
Transmission have shed
more than three-fourths
of their value. All these
stocks have been
consistently hitting the
lower circuit

Gas, Adani Transmission,
NDTV, Adani Wilmar, Adani
Energy and Adani Green
Energy were down 5% on
Monday.ACC shed 2%. Adani
Ports & Sez was the only stock
to end in the green, up 0.6%.
The continued selling came
as the conglomerate began a
series of investor meetingsata
hotel in Singapore Monday,
with help from about a dozen
global banks. The company
backed by billionaire Gautam
Adaniwill then meet investors
at the Barclays Plc office in

Hong Kong on Tuesday and
Wednesday.Group chief finan-
cial officer Jugeshinder Singh
and corporate finance head
Anupam Misra will attend the
meetings, reports Bloomberg.
The JPMorgan Global
Emerging Markets Research
Enhanced Index Equity ESG
UCITS ETF offloaded more
than 70,000 shares in cement
manufacturer ACC, exiting a
stake it held since May 2021,
according to a Bloomberg
report. JPMorgan AC Asia
Pacific ex Japan Research

27 trillion

Enhanced Index Equity ESG
UCITS ETF sold roughly 1,350
shares it had held in the com-
pany since July last year.

The Adani Group had
begun discussions with global
credit funds toraise up to $400
million in debt against assets
of akeycoal port that makes up
alarge portion of the conglom-
erate's Australian exports of
the solid fossil fuel from the
controversial ~ Carmichael
mine,according to reports.

Proxy advisory firm SES
said that Adani Group needsto
provide a third-party audit of
accountstoallay fears of share-
holders even as the concern
over group debt may be over-
stated; as its businesses are
independently resilient.

“Inadditiontotheresponse
to Hindenburg, who is not a
stakeholder, Adani must care
for its stakeholders (investors
and lenders) and address all
areas of concern. An indepen-
dent third-party confirmation
of itsaccountswould goalong
way in establishing and restor-
ing credibility,’said the report.

The $3-billion debt taken
for the acquisition of Ambuja
Cements in 2018 and matur-
ingin March 2024 willbe akey
obligation for the group,
according to a report by Bern-
stein, a research firm. The
Ambuja warrants require a
fund infusion of 315,000 crore
by April 2024.

RBI issues Covid measures compendium

FE BUREAU
Mumbai, February 27

RESERVE BANK OF India has
issued a compendium of mea-
sures that it undertook to
ensure business continuity
during COVID-19.

“To tackle the challenges

posed by the pandemic, the
RBI mobilised on an unprece-
dented scale and speed to put
in place a cross-functional
response to safeguard livesand
livelihood of the people; insu-
late the economy and the
financial sector; ensuring
uninterrupted conduct of its

crucial functions and main-
taining business continuity;
supporting its employees, ser-
vice providersand other stake-
holders,”it said in a release.
“More than one hundred
measures, both conventional
and unconventional, were
undertaken during the period.

The effort was to be proactive
andinnovative,whileremaining
on guard to preserve financial
stability” Among measures, RBI
directed banks to not make any
further dividend payouts from
profits pertaining to the finan-
cial yearended March 31,2020
until furtherinstructions.

Nilekani family trust likely to
make 3.7x returns in Divgi IPO

GEETA NAIR
Pune, February 27

NANDAN NILEKANI FAMILY-
BACKED auto component
company, Divgi TorqTransfer
Systems (DTTS), will come up
with the first initial public
offer of this year. The Pune-
based company’s 3412 crore
IPOwill openon March 1inthe
price band of ¥560-590 per
equityshare of facevalue of ¥5
each.The offer closes on March
3.Bids can be made fora mini-
mum of 25 equity shares and
in multiples of 25 equity
shares thereafter.

Nilekani has invested in
the company through their
NRJN Family Trust, which
owns 8.70% shareholding of
the company. The Nilekani
family trust would be selling
up to 1.4 million shares of
Divgi TorqTransfer in this
offer for sale.The average cost
of acquisition of these shares
for the trust was ¥125.28,
which will yield 3.5x to 3.7x
returns. They own a total of

Nandan Nilekani

2.4 million shares.

The offer for sale also com-
prisesupto 2.25 million shares
of Oman India Joint Invest-
ment Fund. Oman India Joint
Investment Fund II owns
21.71% of the company at an
average cost of ¥167.30 per
equity share, with returns
expected to be between 2.34x
and 2.61x.

The IPO comprises a fresh
issue of equity shares aggre-
gating up to I180 crore of
freshissueand an offer forsale
of up to 3.9 million shares of
X232.12 crore.The company

proposes to utilise the pro-
ceeds of the fresh issue
towards funding capital
expenditure for its manufac-
turing facilities and general
corporate purposes.

Jitendra Divgi, managing
director, Divgi TorqTransfer
Systems, said companies like
theirs was a contributor to the
India story and the company
remained fully confident to
sail through the market with
its IPO despite prevailing mar-
ket conditions.

Divgi TorqTransfer Sys-
tems is a supplier of torque
transfer systems, transmis-
sion systems, synchronizers
and components to automo-
tive OEMs and is the largest
supplier of transfer case sys-
tems to passenger vehicle
manufacturers in India. It is
also the only player manufac-
turing and exporting trans-
fer cases to global OEMs and
the only domestic manufac-
turer of torque couplers and
dual-clutch transmission
solutions.

After a century, Citi name to
vanish from branches, ATMs

ENS ECONOMIC BUREAU
Mumbai, February 27

CITIBANK, WHICH STARTED
operationsin Indiabyopening
its first branch in Kolkata in
1902, will witness a major
transformation with the sale of
its retail banking assets,
including branches,ATMs and
credit cards, to Axis Bank com-
ing into effect from March 1.

Last year in March, Axis
Bank had announced plans to
acquire Citibank’s consumer
businesses of Citibank, which
include consumerloans, credit
cards, wealth management
and retail banking operations
in India,forI12,325 crore.

The transaction also
included purchase of the con-
sumer business of Citi’s non-
banking financial company,
Citicorp Finance (India) Ltd,
comprising the asset-backed
financing business,comprising
commercial vehicle and
construction equipmentloans,
as well as the personal loans
portfolio.

However, the transaction
excluded Citi’s institutional
client businesses in India.

“Based on the progress
made till date, we estimate a
reasonable possibility of com-
pletion of the acquisition by
March 1,2023,whichiswithin
the timeline of 12 months

Advait Infratech Limited

CIN : L45201GJ2010PLCO59878

Registered Office : A-801 to B3,

Sankalp lconic Tower, Iscon Temple Cross Road,
5.G. Highway, Ahmedabad - 380 054,

Phone :+91 079 4895 6677

E-mail :cs@advaitinfra.com

Website : www.advaitinfra.com

NOTICE OF POSTAL BALLOT

Motice is hereby given to the Members of the Advait Infratech Limited ("the
Company' that pursuant to Section 108 and 110 of the Companies Act, 2013
(“Act)and Bules notilied thereunder . Securities and Exchange Board of India
(Listing Obligations and Disclosure Beguirements) Regulations, 2013
(“Listing Repulations™), read with General Circular No. 1472020 dated Sth
April, 2020, 17:2020 dated 13th "".pzl:i] 2020, 2002021 dated 8th December,
2021, 3/2022 dated 5th May, 2022 and 1172022 dated 28th December, 2022
along with other relevant circulars issued by the Ministry of Corporate A ffairs
(“MCA™) (hereinafter collectively referred to as “MCA Circulars™), the
Company is seeking approval from its members for passing the following
resolution as set out in the Notice of Postal Ballot (*Notice™) dated
2Tth February, 2023

ltem
™,

Resolution Diescription of the Resolution

McNally Sayaji Engineering Limited

Corporate Identity Number (CIN); L28999WB1943PLC 133247
Registered Office; Ecospace, Campus 28, 11F12, New Town
Rajarhat, Kolkata - 700160
Tel: +9133-4450 1111 | Fax No: +9133-3014 2393 ,

E-mail: msed-corp-alli@msel.co.in | Website: hitp:/www.mcnallysayaj com

Motice is hereby given that in terms of order dated Februeary 24, 2023 the
Kolkata bench of the Mational Company Law Tribunal approved the
Resolution Plan submitted by the Resolution Applicant i.e M/s Tega
Industries Limited which inter-alia mandates delisting of kisted equity shares
of McNally Sayajl Engineanng Limited from the Metropolitan Stock Exchange
of India Limited, without any payment being made to the existing
shareholders and for which intimation has already bean sent 1o the stock
axchange. Delisting of equily shares from the stock axchange will be
subject to approval of the stock exchange and upon the completion of
payment obligations as per the approved resolution plan by the Resolution

Applicant (Transfer Date'). For McNally Sayaji Engineering Limited
Place : Kolkata Salkat Ghosh

Date : 27.02.2023

Company Secrelary

Special To Comsuder amil ; ‘a.ppm'm. Migration of the Company from

SME Platform of BSE Limited to Main Board of BSE Limited

Special [o Make an application of Listing of the Company on Main

Board of Natsonal Stock ]-u:h.mm. of India Limited (NSE)

special To Amend ESOP Scheme 2022

Special To Approve Grant of ESOP 1o Eligible employes of

Crroup commpany

[n compliamce with the above-mentioned provisions & MOA Circulars issued
in this regard and Regulation 44 of Listing Ru__ul.umm the Matice has been
sent through electronic mode only and remaote e mmtg has been facilitated
through s Mational Securities Depository Limited, ("INSDL™). Further, the
notice has been sent on Monday, 27th February, 2023, to those members whose
email address were registered with the Company! Deposifories and whose
names are recorded in the Register of members of the company or in the

Fegister of Beneficial owners maintained by the Depositories as on the cut-off

date Le 2dth February, 2023, Accordingly physical copy of the Notice along
with Postal Ballot Formyand pre-paid business reply envelope has not been sent
1o the members for this Fostal Ballot,

The Motice along with e=vofing instructions is available on the Company's
website at www. advaitinfra.com , website of NSDL at www.evoling . nsdl com
and will also be available on the website of the Stock Exchange i.e BSE
Limited at www hagindia, com respectively.

Date of completion of dispatch of notice 27th February, 2023

Cut=off date for remode e=voling 24th February, 2023

Commencement of remote e-voting 15t March, 2023

30k March, 2023

End of remote e-voling

Rn.-.ul[ |;:u|: remote - mtmﬁk

sy

ard Aplll 2k

= et adad

EVEN- 123577

——rareere

‘Evenl Number for remole e- voling

Motes:- 1. Please note that the e-voting module will be disabled by NSDL for
remote e-voting after 5.00 PM (IST) on Thursday, 30th March, 2023 and e-
voting shall not be allowed bevond the said date. Once the vote on a resolution
is cast by the members, the members shall not be allowed o change it
subsequently or cast the vote again. 2. A person whose name is recorded in the
register of members or in the rr:,;lﬁ.lu.r of beneficial owners maintained by the
dn:pm'.ilnnu:ﬁ as on the cut-off date only shall be entitled to vote by availing the
facility of remote e-voting for the postal ballot. 3. Dunng the period when
facility for remote e-v r|-1||11.i 15 |'|n‘.-niln. d . the members of the company, holding
shares either in physical form or in dematerialised form, as on the cut- uI'TLIm-..
may opt for remote e-voting. 4. Members having gricvances pertaining to
Postal Ballot process, may send an e-mail at csia advaitinfra_com. The notice
can also be downloaded from the investor's section at wee.advartinfra.com 5.
In case of any quenes, vou may refer the Frequently Asked Questions (FAQs)
for Sharcholders and e- 'n.l:'ltllilb user manual for Sharcholders available at the
download section of www.evoting.nsdl.com or call on toll free no 022-4886
7000 and 022-2490 7000 or send a request to Ms. Pallavi Mhatre, Senior
Manager, NSDL 4th Floor, *A' Wing, Trade World, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel, Mumbai-400013 at evoting(iénsdl.co.in 6.
Members who have not registered their e-mail address are requested to register
the same in respect of shares held in electronic form with the Depository
through their Depository Participant{s). 7. Members holding shares as on cut-
off date 1.e on 24th February, 2023 can access the Notice !w clicking on the
company's weblink @ www. advaitinfrra.com and can refer instructions piven in
the Motes to the Notice for obtaining USER 1D and password for remote e-
voting. 8. The Company has appointed Mr. Rajesh Parckh | Practicing
Company Secretary (Membership No ARBOT3, CP No 2939), and failing him
Mr. Sharvil B Suthar, Practicing Company - Secretary  (Membership No
Fl1466, CP No 20228) as Scrutinizer for conducting the Postal Ballot process
in a fair and transparent manner. %, The Result of the Postal Ballot will be
announced at the Registered office at A-801 1o 803, Sankalp leonic Tower,
[scon Temple Cross Road, 5.6 Highway, Ahmedabad-380054 on or before
5.00 PM on 3rd April, 2023, The result along with the serutinizer report will be
uploaded on the company’s website at www advaitinfra.com website of NSDL
al wwoweevoling.nsdl.com and will also be available on the website of the stock
exchange i.e BSE Limited at www bseindia.com respectively.

ForAdvait Infratech Limited

Sd/-

Daisy Mehta

Company Secretary & Compliance Othcer

Date :- 28-02-2023
Place - Ahmedabad

financi“. ep. .in

SUYOG TELEMATICS LIMITED

CIN: L32109MH1995PLC0S1107
Hemslered Office: Suyog House Plot No.30. MIDC Central Road, Andhen (East)
Mumbai-400093 | Tel No. 022-25795516 / 25778029
Website: www.suyogtelematics.co.in | Email id: investor@suyogtelematics.co.in

MOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Members of the Company are hereby informed thal pursuant to Section 108
and 110 of the Companies Act, 2013 and Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (the "Fostal Ballod Rules™) read
with the Ganaral Circular no. 14/2020 dated Apnl 8, 2020 and 17/2020 dated April
13, 2020, 222020 dated June 15, 2020, 33/2020 dated September 28, 2020,
39/2020 dated December 31, 2020 read with other relevant circulars, including
General Circular Mo, 1002027 dated June 23, 2021, General Gircular no. 20/2021
dated December 08, 2021 and General Circular no. 3/2022 dated May 5, 2022
issued by the Ministry of Corporate Affairs (hereinafter collectively refarred fo as
“MCA Circulars®), Regulation 44 of the Securities and Exchange Board of India
(Listing Oblipations and Disclosure Requirements) Regulations, 2015 (“Listing
Requiations™) and other applicable laws, rules and requiations (including any
statutory modification or re-enactmant thereof for tha time being in force and as
amendead from time o tme), the Company has dispatched the Postal Ballot Motice
on February 27, 2023 through electronic mode only, to those shareholders whose
nmames are recordad in the Hegister of Members and/or Rengister of Beneficial
Owners maintained by the Depositories as on February 24, 2023, seeking approval
of the shareholders of the Company by Postal Ballot through efectronic means, for
the following matters:

!n;iFTE‘mt:u

S Type ol
No. | Resolutions Resolutions
: Spacial Appointment of Mr. Udaya Shankar Panda (DIN: 09663507
' a5 a Mon-Executive Independant Diractor
To increase limits of borrowings of the Company and to
2. apecial  |create security upto £300 Crores under saction 180(1)(c) of
the Companias Act, 2013,
To Increase limit of inter-corporate loans, investments,
3 special  |guaranteas and securties upto 300 Crores under section
186 of Companies Act, 2013

The Company has engaged the Services of National Securities Depositories Limited
for providimg rermote e-voling facility to its members. The detalled procedure for
e-wofing is enumerated along with the Postal Balkot Notice, The remofe e-vioting
period commences on Wednesday, March 01, 2023 at 9.00 A M. (15T) and ends on
Thursday, March 30, 2023 at 5.00 PM. (I5T). E-voting shall not be allowed beyond
5:00. BM. (IST) on Thursday, March 30, 2023 and the e-voting module shall be
displayed by NSDL thereafter.
The Shareholders whose names appear in the Register of Members or Register of
Beneficial Owners maintained by the Depositories as on Friday, Febreary 24, 2023
(“Cut-off date”) shall only be eligibée for remote e-voting. The voting rights of the
members shall be in proportion 1o e shares held by them m paid-up equity share
capital of the Company as on cut-off date.
The Members whose e-mail addresses are not registered with the Company/
Depositories, to receive the Postal Ballot Motice may send their raquest at
investor@suyogtelemnatics.co.in
The Postal Balot Notice is available on the website of the Company: www.
suyogielematics.co.in, on the website of NSDL at www.evoling.nsdl.com and
website of the stock exchanges where the equity shares of the Company are listed
i.8. BSE Limited www.bseindia.com,
For details relating to remota e-voting, please refer o the Postal Ballot Notice.
All grievances connected with the facility for voling by electronic means may be
addressed to Ms. Megha Malviva, Assistant Manager, (NS0L) Malional Secunties
Depository Limitad, 4th Floor, Times Tower, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai, Maharashtra 400013 or send an email to
mepham@nsdl.co.in or call on 022-24994200, + 917987207516
The results of the Pastal Ballot will be announced at or before 5:00 PM. {IST) on
orbefore, April 05, 2023. The said results atong with the Scrufinizers Heport would
be uploaded on the website of the Company, www.suyogtelematics.co.in and
also would be communicated to the Stock Exchanges at www.bsgindia.com and
Mational Securities Depository Limited (“NSDL) at  www.evoting.nsdl.com. The
Company will also display the results of the Postal Ballot at its Registered Office.
For Suyog Telematics Limited
S
Aarti Shukia
Company Secretary & Compliance Officer
Membership No. ACS-63670

Date: February 27, 2023

INVITATION FOR EXPRESSION OF INTEREST FOR SALE/ASSIGNMENT

OF FINANCIAL ASSETS OF WIS DHARANI SUGARS AND CHEMICALS LTD.

PNE Investment Services Limited (“PNBISL™), has been mandated by Indian Bank
("Lead Bank’) on behall of Consortium Lenders (viz. Indian Bank, Stale Bank of India,
Central Bank of India, ICICI Bank Limited, Bank of India, IDB! Bank, Union Bank of India,
South Indian Bank, Indian Overseas Bank and Federal Bank) (herainafter collectivaly
referred io "Lenders"). for assisting & advising the Lenders on the béd process & matters
incidental thereto in connection with salefassignment of debf of Dharand Sugars And
Chemicals Lid under Swiss Chalenge Method, in accordance with the regulstory guidelines
issued by Reserve Bank of India, and other relevant applicable laws

PNBISL, on behaf of Lenders ivites Expressions of Interest [EOI) fromARCaNBFCs FlaBanks
or any other permitted Transferes, ko acquire the Deod of Dharani Sugars and Chemicals Limied
The lenders ars proposng fo underlake a Swiss Challenge Bid Process (the “Bid process”)
an “Cash-SR structure” and | or *Cash” basis. Transfer of assets shall be “As is whera is”,
"As is what is” basis and “without recourse basis” basad on existing offer in hand ("Anchor
Bid"). The Anchor biddar shall hava a preferential right to acquire the total exposure under
the Bid process az perterms described in the EO| documents/bid process document.

The format of EQI and Bid Process Docurments are available an the Transaction Advisar's
wabsita (www.pnbisl.com). Interestad biddars should submit tha EC| electronically vide
email bz projectdharai@pabisleom or physicaly at "PNB Imnestment Services Limited, PNE
Fragati Towers, Znd Floor, U-3, (3 Block, Bandra Kurla Complex, Bandra East, Mumba -4000571",
The interested ARCs/NBFCs/Other BanksiFls elc. can conduct due diigence of these
assais from 0Znd Manch, 2023 to 15th March, 2023 after submitling Expression of Interest
[ECH) alomg with supporting documenis and executing & Non-Disclosure Agreement and
Undertaking as Annexedin EQI,

Upon signing of NDA and Undertaking, the shortlisted eligible biddars would be allowed
access to the bid documenis, electronic data room, further information including the
Information Memorandum for commencing due diligence in the account of Dharani Sugars
And Chemicals Lid and making their irrevocable binding bids

Any fermns & conditions of the EOI may be amended or changed at any siage by

Transacton Advisor and the same will be hosied on the transaction adyisor's website under
‘Lateston PHBISL®

indicated earlier by us,” Axis
Bank has informed the
exchanges.

It said all the requisite
approvals have been received
and both the parties have
made progress on integration.

Inacommunication to cus-
tomers, Citi said, “We are
pleased tonowinformyou that
Citiand Axis Bankwill be com-
pleting the sale on March 1,
2023.At the present moment,
all ourserviceswill continue to
function seamlessly.”

From March 1, while the
branch timings may change,
the locations of Citi branches
and ATMs will be the same.
They will be rebranded as Axis

. Bank branches and ATMs.

“The products and ser-
vices that you currently hold
with Citi will remain Citi-
branded till around the sec-
ond-half of 2024 or until fur-
ther notification from Axis
Bank,” the bank said.

According to Citi, bank
account number, Credit and
Debit Card numbers, cheque
books, IFSC, MICR codes of the
customers will remain the
same.“You can continue touse
the Citi Mobile App or Citibank
Online for all your banking
needs,’the bank said.

There is no change, at this
time, to the earning ratio and
redemption process of the
reward points,across both Citi
Credit and debit cards, the
lender said.

Set aside
insolvency
admission:
Erstwhile Srei
promoter

MITHUN DASGUPTA
Kolkata, February 27

ADISRI COMMERCIAL, THE
erstwhile promoter company
of two insolvent Srei firms, on
Monday urged the Kolkata
bench of the National Com-
pany Law Tribunal (NCLT) to
set aside its order that had
admitted the two debt-laden
firms for insolvency proceed-
ings, and consider application
onthefresh settlement offer to
the creditors.

Adisri Commercial, which
has around 60% stake in Srei
Infrastructure Finance (SIFL),
questioned the NCLT’s order
on initiating the CIRP against
SIFL and its subsidiary Srei
Equipment Finance (SEFL)
since it disclosed “error appar-
ent on face of records” as the
dates of defaults mentioned in
the orderallegedly fellwithina
period when initiation of the
CIRPwasbarred under Section
10A of the Insolvency and
Bankruptcy Code.

Counsels appearing for
Adisri Commercial sought
recalling of the original admis-
sion order for insolvency pro-
ceedings as the default date
mentioned in the order fell
within the “blackout period”
under Section 10A of IBC.

Notably, Section 10A was
introduced in September
2020, which barred initiation
of CIRP of a corporate debtor
for any default arising on or
after March 25, 2020 for a
period of six months or such
further period, not exceeding
one year from such date. This
step was taken, inter alia, to
assist and aid the functioning
of corporate persons which
might face default owing to
the economic slowdown and
unprecedented situation due
to Covid 19.

Adisri also urged the tri-
bunal to consider its applica-
tion on the fresh settlement
offer to the creditors to with-
draw the two companies from
the ongoing CIRP.It challenged
the administrator's decision
not to send the fresh settle-
ment offer to the CoC.

olipca

A dose of life

For any clarfications, please contact the following:

Contact Person Telephone No. Email - ID
Mr. Chinmay Gosavi [PMBISL) +91 - B7aa7e0004 projectdhara@pnbis].com
Mr. Sukant Geel (PNBISL) +01 - 3351440673
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AUCTION OF STATE GOVERNMENT SECURITIES

Place: Mumbai

| RESERVE B.l-"u.'\]{ OF INDIA Azadiy, : 114:?
ww. Fbi.org.in Amiit Mahotsav e

Tha fallowing State Governmeants have offared to sell stock by way of aucton,
lor an aggragate amownt of $32,833 erore (Face Value),

' Additional
5r. State/UT Amount to be | borrowing : Tenure Type of
Mo raised (T cr) |[(Greanshoe) (in years) | auction
option (2 cr)
| s00 | : & | Yield based
1| Andnra Pradesh | 9N : 9 [ Yield based
| 1,000 = 17 | YWield based
500 | - 20 | Yield based
2 | Bihar 2,000 | - 10 f‘fiald based
| 3| Gujarat 1,500 | 10 | Yiald based
4| Haryana 2000 . 9 | Yiald hased
5| Herala 1000 | - 26 | Yield based
& | Madhya Pradesh | 3,000 | - 20 | Yield based
?' l'.-'lah-a-rashtru 2,500 : _ '-E?":"i'fi'a'l'd' based |
2500 . 10 | Yiald based
8 | Manipur | 200 | : | 12 | Yield based |
' ' 500 | - | 16 | Yield based |
il P B
7.58%
8| Punjat 1,500 Purjah 565 Price Based
2038 BEsuad |
on February
[ 10 Aajasthary 1"':":":' | : | 16 .T!E'l'? based
| 983 | - | 25 | Yield based
| 14 | Tamil Nadu 2000 | - | 20 | Yield based |
- | 3,000 | - | 30 | Yield based |
12 | Telangana 1,000 - 22 | Yield based
13 Uttarakhand ?ED": : | 'i'-::'l": Yiald based |
2 000 - 16 | Yiekd based
14 | West Bengal | S50 | - - 19 :.".|;'||?:|i!j.l_'.l-F]5E:ﬂm
| [Total | 32833 | I

Tha auctan will be conducled an Reserve Bank of India Core Banking Salufion
(E-Huber) inmultple-price format on February 28, 2023 (Tuesday). Indhidual
invastors can also place bids as per the non-competitive schame through the
Retall Direct portal (httpsYrbiretalidirect.org.in). For further detalls please
refer 1o REIl press release dated February 27, 2023 (Monday) on BB website
wwrw, rbl.org.In

“Don't get cheated by E-mails/SMSs/Calls promising you money™

| Place: Mumbai

Ipca Laboratories Limited
Regd. O#.; 48, Kandsd Industrial Estate, Rardil (Wesl) Mumbal 400 067 (Maharashira), Inda
Tal: +31 22-GE47 4444 | E-mail: ipcaiipcacom
Webaibe: waw.ipca com | CIM: LBEGMH1S4SPLCONTRIT

NOTICE

NOTICE is heraby given that the Company has on 27 February, 2023 completed the |
electronic dispatch of the Postal Ballot Motice under the provisions of Section 110 of the |
Companies Act, 2013, to the Members whose names appear in Register of Members/ '
Beneficial owners as on the cut-off date i.e. 23° February, 2023 seeking assent | dissent of |
the Members through Postal Ballot only through e-vating for the Special / Ordinary |
Resolutions fo be passed as per the postal baot notice dated 14° February, 2023, |
pursuant o the provisions of Sections 143, 150, 152 and other applicable provisions, if |

any, of the Companies Act,

2013 (CAct) and the Companies [Appoiniment and |

Quaification of Directors] Bules, 2014 (including any statutory modification]s) or re- |

enactment thereof for the time being in force) read with Schedule IV o the Act and

Fegulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure Requiremeanis) |

Regulations, 2015 (SEBI Listing Regulations).
The Postal Baliot Notice is also available on the Company’s wabsite www.ipca.com and

| website of Mational Securities Depository Limited [“NSDL"), www.evoling.nsdl.com. |

These delads are also available on the website of the Slock Exchangas where the shares |
of the Company are listed: BSE Limited (www bseindia.com) and The National Stock |

Exchange of India Lid. (www.nseindia.com).

in compliance with the provisions of Sections 108 and 110 of the Act and Rules 20 and 22 |
of the Companies (Management and Administration) Rules, 2014 a5 amended (“Rules”) |

and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requiremenis)

Regulations, 2015 as amended, the Company is pleased (o provide valing by electronic |

means (“e-voting") facility to the Members, 1o enable them to cast their voles

electronically, The Company has engaged the sarvices of NSDL to provide e-voling facility |

foits Members.

The e-voting period commences from 9.00 a.m. (IST) on Wednesday, 1" March, 2023 and :
end at 500 p.m. (IST) on Thursday, 30" March, 2023, During this perod, Mambars |
holding shares either in physical farm or i demalenalized form, as on Thursday, |

23" February, 2023 ie. cut-off date, may cast their vola electronically. The e-voling

module shall be disabled by NSDL for voting thersafier. Once the vole on a resolution is |
cast by the Member, he/she shall not be allowed to change it subsequently or cast vote |

agam, Voting rights will be reckoned on the paid-up value of Equity Shares regestered in
the name of the Marmbers on Thursday, 23" February, 2023 (“Cut-off date™).
For details relating to e-woling, please refer 1o the Postal Ballof Notice. In case of any

queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and |
g-voting wser manual for shareholders available at the download section of |
www avating nsdl.com or call on tof free Noo 1800 1020 890 or send a request al |

'evnhr-g@ns.dl.-:u in. In case of any grievances connecied with facility for woting by |

electronic means, please contact Manager, NSDL, 47 Floor, ‘A" Wing, Trade World, |

Kamala Mills Compound, Senapali Bapat Marg, Lower Parel, Mumbai - 400013, E-mad

evobing@nsdl.co.in Tel: 1800 22 44 30,

The results of the Postal Ballot will be announced on or before 5.00 p.m. (15T} on Frdiay, |
3" March, 2023, The said results would be displayed on the notice board al the registersd |

office of the Company and intimated to BSE Limited and Mational Siock Exchange of India
Limited whera the shares of the Compay are listed. Additionally, the resulls will also be
upicaded on the Company's website wenw.pca.com and on the website of Nabonsl
Sacurities Depository Limited (NSDL) wenw evading.nsdl.com.

By Order of the Board
For Ipca Laboratories Lid,

Date: 27" February, 2023 Harish P Kamath (ACS 6792)

Company Secretary |
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an

for the offer d . All capitalized terms used herein and not defined herein shall have

the meaning assigned to them in the letter of offer dated February 18, 2023, the ‘Letter of Offer’ or (‘LOF’) filed with the BSE Limited (‘BSE’) and the Securities and Exchange Board of India (‘SEBI’).

o/
AMAL LTD

Amal Limited was incorporated as a public limited company under the Companies Act, 1956 as “Piramal Rasayan Limited” vide a certificate of incorporation dated July 4, 1974 issued by the Registrar of Companies, Maharashtra Subsequently, the name of our Company was changed to “Amal
Rasayan Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Maharashtra at Bombay (the “RoC”) on November 10, 1986. The name of our Company was further changed to “Amal Products Limited” and a fresh certificate of incorporation was issued by the
RoC on November 23, 1995. The name of our Company was further changed to “Amal Limited” pursuant to a fresh certificate of incorporation issued by the Registrar of Companies, Maharashtra at Mumbai on September 11, 2003. For details relating to change in the registered office address

of our Company, please see “General Information” on page 34 of the Letter of Offer.

Registered office: 309, Veer Savarkar Marg, Opposite India United Mills, Near Prabhadevi Telephone Exchange, Dadar (West), Mumbai — 400 028, Maharashtra Corporate identity no.: L24100MH1974PLC017594 Telephone: +91 22 62559700

Contact Person: Mr Ankit Mankodi, Company Secretary and Compliance Officer E-mail: sec@amal.co.in; Website: www.amal.co.in

PROMOTERS OF OUR COMPANY MR. SUNIL LALBHAI, MRS. VIMLABEN LALBHAI, MS. SWATI LALBHAI AND MS. TARAL LALBHAI

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY
ISSUE OF 29,37,662 EQUITY SHARES WITH A FACE VALUE OF %10/- EACH AT A PRICE OF 170/- PER EQUITY SHARE (INCLUDING A PREMIUM OF %160/- PER EQUITY SHARE) (‘RIGHTS EQUITY SHARES’) FOR
AN AMOUNT AGGREGATING TO %4,994.03* LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF AMAL LIMITED (THE “COMPANY” OR THE “ISSUER’) IN THE RATIO OF 24 RIGHTS
EQUITY SHARES FOR EVERY 77 FULLY PAID-UP EQUITY SHARES HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FEBRUARY 21, 2023 (THE “ISSUE’).

*Assuming full subscription

ISSUE PROGRAMME

ISSUE OPENS ON
MONDAY,
MARCH 6, 2023

LAST DATE FOR
ON MARKET RENUNCIATION*

WEDNESDAY, MARCH 8, 2023

ISSUE CLOSES ON
TUESDAY,
MARCH 14, 2023

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

Simple, Safe, Smart way
of Application - Make use of it!!!

ASBA *

Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Investors
desiring to make an Application in this Issue are mandatorily required to use ASBA process. Investors should carefully read the
provisions apy to such Appli before making their Application through ASBA. For details, refer “Terms of the Issue-
Procedure for Application through the ASBA Process” on page 135 of the Letter of Offer (LOF).

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated
September 25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs.Further, in
terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by
SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI
registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds should
be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and
Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat
suspense escrow account (namely, “LIIPL AMAL LIMITED RIGHTS ISSUE DEMAT ACCOUNT UPDATION”) opened by our Company, for the
Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority, if
any; or (b) the demat accounts of the Eligible Equity Shareholders which are frozen or the Equity Shares which are lying in the unclaimed
suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our
Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical
form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (d)
credit of the Rights Entitlements returned/ reversed/ failed; or (e) the ownership of the Equity Shares currently under dispute, including any court
proceedings, if any; or (f) Non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat
account etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not
later than two Working Days prior to the Issue Closing Date, i.e., by March 10, 2023 to enable the credit of their Rights Entitlements by way of
transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible
Equity Shareholders to make an Application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders
in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to
our Company or the Registrar account is active to facilitate the aforementioned transfer. Eligible Equity Shareholders holding Equity Shares in
physical form can update the details of their demat accounts on the website of the Registrar (i.e., www.linkintime.co.in ). Such Eligible Equity
Shareholders can make an Application only after the Rights Entitlements is credited to their respective demat accounts.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in Application Form or a plain paper Application is March 14,
2023 , i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to
time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB and the Application Money is not blocked with the SCSB, on or before the Issue Closing
Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be
deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set
out in “- Basis of Allotment” beginning on page 156 of the LOF.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such
extended time as permitted by the Stock Exchange.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): An Investor, wishing to participate in this Issue through the ASBA facility, is
required to have an ASBA enabled bank account with an SCSB, prior to making the Application. Investors desiring to make an Application in this
Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable
on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the
electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may
be, at the time of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process,
please refer to "https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA
PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY
SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE i.e. TUESDAY, FEBRUARY 21, 2023. FOR DETAILS, SEE
“ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS” ON PAGE 157 OF THE LOF

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on
plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or
physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an
Application to subscribe to this Issue on plain paper with the same details as per the Application Form that is available on the website of the
Company, Registrar, Stock Exchange or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person
or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights
Entitlements and should not utilise the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen
recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the
following particulars:

1) Name of our Company, being Amal Limited;

2) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our
Company or the Depository);

3) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

4) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of
the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares
applied for pursuant to this Issue;

5) Number of Equity Shares held as on Record Date;

6) Allotment option — only dematerialised form;

7) Number of Equity Shares entitled to;

8) Number of Equity Shares applied for within the Rights Entitlements;

9) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
10) Total number of Equity Shares applied for;

11) Total amount paid at the rate of ¥170 /- per Equity Share;

12) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account
such as the account number, name, address and branch of the SCSB with which the account is maintained;

14) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

15) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records
of the SCSB);

16) An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders and a copy of such
approval from any regulatory authority, as may be required, shall be sent to the Registrar; and

17) All such Eligible Equity Shareholders are deemed to have accepted the following:

“l/ We understand that neither the Rights Entitlements nor the Equity Shares have been, or will be, registered under the U.S. Securities Act of
1933, as amended (the “U.S. Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise
transferred within the United States or to the territories or possessions thereof (the “United States™), except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we understand the Equity Shares referred to in this
application are being offered and sold (i) in offshore transactions outside the United States in compliance with Regulation S under the U.S.
Securities Act (“Regulation S”) to existing shareholders who are non-U.S. Persons and focated in jurisdictions where such offer and sale of the
Equity Shares is permitted under laws of such jurisdictions and (ii) within the United States or to U.S. Persons that are ‘qualified institutional
buyers” (as defined in Rule 144A under the U.S. Securities Act) (“U.S. QIB’) pursuant to the private placement exemption set out in Section
4(a)(2) of the U.S. Securities Act, that are aiso “qualified purchasers” (as defined under the United States investment Company Act of 1940, as
amended) (“QPs’) in reliance upon section 3(c)(7) of the U.S. investment Company Act. I/ we understand that the /ssue is not, and under no
circumstances is to be construed as, an offering of any Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation
therein of an offer to buy any of the said Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the
United States and a non-U.S. Person and eligible to subscribe for the Equity Shares under applicable securities laws, (b) complying with laws of
Jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar, the Lead
Manager or any other person acting on behaif of the Company wili accept subscriptions from any person, or the agent of any person, who
appears to be, or who the Company, the Registrar, the Lead Manager or any other person acting on behaif of the Company have reason to
believe is in the United States or is outside of india and ineligible to participate in this issue under the securities laws of their jurisdiction.

1/ We wilf not offer, seli or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under any circumstances
in which such offer or sale is not authorized or to any person to whom it is uniawful to make such offer, sale or invitation. i We satisfy, and each
account for which I/ we are acting satisfies, (a) all suitability standards for investors in investments of the type subscribed for herein imposed by
the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Equity Shares and Rights Entitlements in compliance
with applicable securities and other faws of our jurisdiction of residence.

l/iwe hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer titled “Notice
to Investors” beginning on page 8.

1/ We understand and agree that the Rights Entitlements and Equity Shares may not be reoffered, resold, pledged or otherwise except in an
offshore transaction in accordance with Reguiation S to a person outside the United States and not reasonably known by the transferor to be a
U.S. Person by pre-arrangement or otherwise (inciuding, for the avoidance of doubt, a bona fide sale on the BSE).

1/ We acknowledge that the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and
agreements.”

NOTICE TO INVESTORS:

The distribution of the Draft Letter of Offer, Letter of Offer, Abridged Letter of Offer and the Issue of Rights Equity Shares on a rights basis to
persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons in whose possession
the Draft Letter of Offer, Letter of Offer, Abridged Letter of Offer or Application Form may come are required to inform themselves about and
observe such restrictions. Our Company is making this Issue of the Rights Equity Shares on a rights basis to the Equity Shareholders as on

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank
account, investors can avail the same. For details, check section on ASBA below.

Record Date and the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have
registered their e-mail address, the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent only to their registered e-mail address and in case such Eligible Equity Shareholders have not registered their e-mail address,
then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable
effort basis, to the Indian addresses provided by them. Those overseas shareholders, who have not updated our records with their Indian address
or the address of their duly authorised representative in India, prior to the date on which we propose to dispatch the Letter of Offer/ Abridged
Letter of Offer and Application Form, shall not be sent the Letter of Offer/ Abridged Letter of Offer and Application Form. Further, the Letter of Offer
will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act, or any U.S. state
securities laws and may not be offered, sold, resold or otherwise transferred within the United States of America or the territories or possessions
thereof (“United States” or “U.S.”), or to, or for the account or benefit of “U.S. persons” (as defined in Regulation S of the Securities Act), except in
a transaction not subject to, or exempt from the registration requirements of the Securities Act. The offering to which the Letter of Offer relates is
not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States
or as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of
the Issue or any of the securities described herein in the United States or to conduct a public offering of securities in the United States. Accordingly,
the Letter of Offer, Letter of Offer or Abridged Letter of Offer and the enclosed Application Form should not be forwarded to or transmitted in or into
the United States at any time. In addition, until the expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements
or Rights Equity Shares within the United States by a dealer (whether or not it is participating in the Issue) may violate the registration requirements
of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person, or the agent of any person,
who appears to be, or who our Company or any person acting on our behalf has reason to believe is, either a U.S. Person or otherwise in the
United States when the buy order is made. Envelopes containing a Form should not be postmarked in the United States or otherwise dispatched
from the United States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights Equity Shares
Issue and wishing to hold such Equity Shares in registered form must provide an address for registration of these Equity Shares in India. Our
Company is making the Issue on a rights basis to Eligible Shareholders and the Letter of Offer/ Abridged Letter of Offer and Application Form will
be dispatched only to Eligible Shareholders who have an Indian address. Any person who acquires Rights Entitlements and the Rights Equity
Shares will be deemed to have declared, represented, warranted and agreed that, (i) I/We are not and that at the time of subscribing for such
Rights Equity Shares or the Rights Entitlements, it will not be, in the United States, (i) | am/We are not a U.S. Person and does not have a
registered address (and is not otherwise located) in the United States when the buy order is made, and (iii) | am/We are authorised to acquire the
Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification set out in the Application Form
to the effect that the subscriber is not a U.S. Person and does not have a registered address (and is not otherwise located) in the United States
and is authorised to acquire the Rights Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations; (ii) appears to
us or our agents to have been executed in or dispatched from the United States; (iii) appears to us or our agents to have been executed by a U.S.
Person; (iv) where a registered Indian address is not provided; or (v) where our Company believes that Application Form is incomplete or acceptance
of such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to allot or issue any Rights
Equity Shares or Rights Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

ALLOTMENT ONLY IN DEMATERIALISED FORM: Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with
the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares
in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue
Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical
form, and whose demat account details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow
account opened by our Company.

For further details, see “Terms of Issue- Process of Making an Application in the Issue” and “Terms of Issue - Credit of Rights Entitlement
in the Demat Account of Eligible Equity Shareholders” on pages 134 and 146 of the LOF, respectively.

INVESTORS MAY PLEASE NOT THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED
FORM.

LISTING: The existing Equity Shares are listed and traded on BSE Limited (BSE’) (Scrip Code: 506597) under the ISIN: INE841D01013 . The Equity
Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the Stock Exchange. Upon
receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN (i.e. INE841D20013) and credited to the
existing ISIN (i.e., INE841D01013) for the Equity Shares and thereafter be available for trading.

Our Company has received in-principle approval from the BSE through letters bearing reference number DCS/RIGHT/CP/FIP/3108/2022-23 dated
February 09, 2023. Our Company will make application to the Stock Exchange to obtain trading approval for the Rights Entitlements as required under
the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. For the purpose of the Issue, the Designated
Stock Exchange is BSE Limited.

Disclaimer clause of SEBI:This Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of Issue is not exceeding
5,000 Lakhs.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should not, in
anyway, be deemed or construed that the LOF has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the
contents of the LOF. The investors are advised to refer to the LOF for the full text of the “Disclaimer Clause of BSE” on Page 125 of the LOF.
BANKERS TO THE ISSUE AND REFUND BANKER : Axis Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN BEFORE APPLYING IN THE ISSUE.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Regulations, the SEBI Relaxation Circulars, the Abridged Letter of Offer, the Application Form, the Rights Entitlement
Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible
Equity Shareholders have registered their e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other
Issue material will be sent only to their registered e-mail address and in case such Eligible Equity Shareholders have not registered their e-mail address,
then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort
basis, to the Indian addresses provided by them.

In accordance with above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form has been completed in
electronic mode through email on February 23, 2023 and physically through speed post on February 23, 2023 by Registrar to the Issue i.e Link Intime
India Private Limited to the eligible Equity Shareholders of the Company, whose name appeared in the Register of Members/Beneficial Owners of the
Company, on the Record date i.e., Tuesday, February 21, 2023.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible
to subscribe for the Equity Shares under applicable laws) on the websites of:

e our Company at www.amal.co.in;

o the Registrar at www.linkintime.co.in;

e the Lead Manager at www.keynoteindia.net; and
e the Stock Exchange at www.bseindia.com.
LOF is also available at www.sebi.gov.in

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e.,
www.linkintime.co.in ) by entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical
form as on Record Date). The link for the same shall also be available on the website of our Company (i.e., www.amal.co.in).

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

e Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of
difficulties faced by the Investors: https:/www.linkintime.co.in.

e Updation of Indian address/ e-mail address/ phone or mobile number or updation of demat account details by Eligible Equity Shareholders
holding shares in physical form or Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders, the Eligible Equity Shareholders shall send a signed request letter to the Registrar regarding updating of demat
account detail containing the name(s), address, e-mail address, contact details, DPID-CLID along with copy of self-attested PAN and self-
attested client master sheet of their demat account, copy of any one share certificate either by e-mail at amal.rights @linkintime.co.in.
The subject line should be “AMAL LIMITED RIGHTS ISSUE DEMAT ACCOUNT UPDATION OF FOLIO NO.-(mention folio no.)", or by post,
speed post, courier, or hand delivery so as to reach to the Registrar not later than two Working Days prior to the Issue Closing Date.

LEAD MANAGER TO THE ISSUE

KEYNOTE L!NKIntlme Opposite India United Mil

Keynote Financial Services Limited Link Intime India Private Limited Near Prabhadevi Telephone Exchange,
The Ruby, 9" Floor, Senapati Bapat Marg, |C101, 247 Park, LBS Marg, Vikhroli (West), | paqar (West), Mumbai — 400 028,
Dadar (West), Mumbai - 400 028 Mumbai - 400 083 Maharashtra, India

Tel: +91 22 6826 6000 - 3 Tel: +91 810 811 4949 Tel: +91 22 62559700

E-mail: mbd@keynoteindia.net E-mail: amal.rights @linkintime.co.in E-mail: sec@amal.co.in

Website: www.keynoteindia.net Website: www.linkintime.co.in Website: www.amal.co.in

Contact Person: Mr. Sunu Thomas Contact Person: Mr. Sumeet Deshpande
SEBI Registration No.: INM000003606 |SEBI Registration No.: INR000004058

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Ankit Mankodi
309, Veer Savarkar Marg,

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All
grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name,
address of the applicant, number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where
the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

For AMAL LIMITED

On Behalf of the Board of Directors

Sd/-

(Ankit T Mankodi)

Company Secretary & Compliance Officer

Date: 27.02.2023
Place: Mumbai

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares
on a rights basis and has filed a Letter of Offer dated Saturday, February 18, 2023, with the Securities and Exchange Board of India and BSE. The
Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e., BSE at
www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of
Offer including the section ‘Risk Factors’ beginning on page 17 of the Letter of Offer. This announcement has been prepared for publication in India
and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction,
including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent
registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity
Shares in the United States.



