Maheshwari & Co.

Chartered Accountants

Limited Review Report

Review Report to

The Board of Directors
SUYOG TELEMATICS LIMITED
Mumbai

We have reviewed the accompanying statement of unaudited financial results of Suyog Telematics Limited for

" the period ended as on September 30, 2014 except for the disclosures regarding 'Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the management
and have not been audited by us.

This statement is the responsibility of the Issuer's Management and has been approved by the Board of Directors/
committee of Board of Directors of the Issuer. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2400, Engagements to
Review Financial Statements issued by the Institute of Chartered Accountants of Inéia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Issuer's personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 43 of the Listing Agreement inciuding the mariner in which it is to be disclosed, or that

it contains any material misstatement.

For Maheshwari & Co
Chartered Accountants

(FRN'NH 5834W
(Pawan Gattani

Partner
M. No. 144734

Place: Mumbai
Date: 13-11-2014

Head Office : 10-11, Third Floor, Esplanade Building, 3, A. K. Naik Marg, Fort, Mumbai - 400 001.
Tetephone/E-mail : +91-22-22077472, +91-22-2207 2620 info@maheshwariandco.in, www.maheshwariandco.in
Branches : Ahmedabad, Ajmer, Bhopal, Jaipur, New Delhi, Surat
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SUYQG TELEMATICS LIMITED
STATEMENT OF UN-AUDTTED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEFTEMBER J0th, 1014
HALF YEAR ENDED YEAR ENDED
SR.NO PARTICULARS UN-AUTHTED UN-AUDITED AUDITED AUDITED
30-Sep-id 20-5ep-13 31-Mar-34 Fi-Mar3d
1 Income from Qperations .
(@) |NetSates / tncome From Operations (net of excise duty) T899 53762424 11,1,56.520 858,729,028 |
() | Other Operating ncomne : - -
Total Income from Operstions {nef) 9.10.27699 53762424 11,71,56,920 8,53,79,08
T |Expenses
(1) {Cost of Materiats Comsumed 5077.535 13,771 4173419 001438
®)  [Purchuses of Siock-in-trade . . . 5,01,564
{0 [Emptoyee Bonefits Experscs 2.60,758 520669 520116
@ |D iation and A isation expense 4307674 4232960 4,971 50,5148
{¢) |Other Expenditure 5.06.01,5%) 3,02.50,760 6,20,20,811 4453194
Total Expenses 60A7587 AA7S 87495811 60609567
-
Profit/ (Loss} from cperations befare other income, finance costs
¥ vt exceptionat rees 012> 288012 1301088 196,61,09 2m80am
4 |Other Income nm 5,500 14,961 73601
s [P/ “"";:ﬂ;‘f‘”u"f“’;“" activities before finsace costs und 286,00,506 1320701 2.96,76,060 2,50,06,504
6 Finance Costs 7B,66,296 TIAL96D 14077541 13945089
Profit/ (Loss) from ordinacy activities after finance costs but
RN obvind o hisrtiviin P 2,073,290 ens 15538119 15040415
8 |Exceptional ftrens . B - - B
9 |Profit/ (Loss) from ordinary activities before tax (7 + 8) _ 2,073,290 627351 15558,119 15050415
10 |Tax Expensc B84 2,957 63,228,966 BF X
11 Net Profit/ (Loss) from ondinary sctivities after tax (3-10} 1,30.69476 0,772,583 9259153 FS6ATT
12 |Extrmordinary Item (net of tx expense - . - B
13 [Net Profit/ (Loss) for the period (11 +12) LI 60475 40,77,983 9249153 9956477
4 [Share of profit / (loss) of associates - - - -
15 Interest | - - - -
16 ::}m,ﬂ,“”’, '::'m“f';; ,“‘:;‘)‘”‘” nterert and share LITA9ATS @779 24915 956477
Paid-u; ity share e,
L Mot bt pﬂ"i;'m) 646,320,000 £46,20,000 £46,20,000 1,32.50,000
. 18 |Reserve xcluding Revaluation Reserves
19() |Eamtbags persharce (before extraordinary ltens)
{of Re. 1+ each) (oot annualised)y
) |eask : ax 137, 27 [X.-]
®) |oRued ) e 187 187 [t
(i per share (after Y bvees) :
{of Ra. 1~ each} {not annuatised) 1
¥ |Basic [T 3 137, 225 3
® |oiwws 4% 137, 187 =2
(See accompanying note to the financial results) N
(A Partirulars of Sharrholding:
1. Public Sharcholding
- Number of Shares 22,62,000} - ' 2262000 -
. P of 35.00% . ! 3500% -
2. Promoters and promoter group Shanholding
4 Pledgod/ Encumbered
- Number of shares
- Peroentage of shares (asa % of the total sharcholding of
promoter and promaser group)
- Perteritage of ghares (#5 a% of (he total share capital of the
camperty)
b) Nen-encombered
- Numbser of ghares 42,0000 46,50,000) 42.00,000 125000
- Percentage of shares (as a% of the tntal ghascholding of 55.00%| 100% 0% 100%
P and promoter group)
- Percentage of sharcs (83 4 % of the total share capital of the
company) .
Notes: K .
111\elluvl!m'lbwm by the Audit C pT and taken on record at the meeting of the Board of Directors of (he Companry held on 13th
November, 2014,

2 The Statutory Auditors of the Company have czrried out an "Limind Revicw* for the above Financia) Results,

3 The Company operated in only one segment, hence no segment reporting given.

4 The dassification / disdosure of items in Uve financial results shall e in accardance with the Revised Schedube V]

of the Companins Act, 1956

S Duing, the quarter Nil complains secrived from the sharchalder and the smme were resalved during the quartzr ended 30t September, 2014
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3 follows:

7 Pursuant to dause 43 end 43A of the Listing Agreement with the Exchanges. The [PO proceeds have been utilized
Object as per

Pasticulany Actnal Utitisation
Amount Received from [PO 4,53,00,000 4.53.00.000

Unilisation of Fands op to September 30, 2014 j
[ trstatlation of New Root Tep Tawers 1,00,00.000 |- 1,00,00,000,
Irstallation of new Ground Based Poles 2.00,00,000 2,00,00.000
Upsiradation & Replacement of existing Towers & Poles . 1 1,00,00.000
Issue related expenses S3.00.000 53,00.000
FOR SUYOG TELEMATICS LIMITED

Place : Mumbai

Date : 13th November, 2014
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SUYOG TELEMATICS LIMITED -
STATEMENT OF ASSETS AND LIABILITIES AS ON SEFTEMBER 30", 2014
) Rs. In Lakhs.
HALF YEAR ENDED | YEAR ENDED
SI No. Particulars {UN-AUDITED) (AUDITED}
30-Sep-14 31-Mar-14
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 6,46,20,060.00 6,46,20,000.00
(b} Reserves and surplus §53,13,880.m 4,15,44,405.00
Sub-total - Shareholders' funds 11,99,33,880.00 10,61,64,405.00
2 Non-current liabilities
(2) Long-term borrowings 3,43,80,909.00 3,73,10,833.00
(b) Deferred tax liabilities (net) 12,22,296.00 10,98,458.00
(c) Other long-term Liabilities 1,38,48,261.00 -
l(d) Long-term provisions - .
Sub-total - Non-carrent liabilities 4,94,51,466.00 3,84,09,291.00
3 |current liabilities
{a) Short-term borrowings 4,20,54,182.00 6,93,93,711.00
{b) Trade payables 32,35,263.00 64,49,864.00
(c) Other current liabilities 3,87,96,541.00 5,03,24,495.00
(d) Short-term provisions (53,65,266.00)F (48,01,239.00)
Sub-tetal - Current liabilities 7,87,20,720.00 12,13,66,831.00
TOTAL 24,81,06,066.00 26,59,40,527.00
B |ASSETS
1 Non-current assets ,
(a) Fixed assets 10,51,52,099.00 10,49,27,167.00
(b) Capital Work in Progress 2,77,68,170.00 1,58,56,314.00
(c) Non - Current Investments [1,08,32,000.00 1,08,32,000.00
(d) Long-term loans and advances 2,58,10,169.00 7,26,58,967.00
(e) Other non-current assets - 15473.00
Sub-total - Non-current assets 16,95,62,438.00 20,42,89,91.00
2 “{Current assets
(b} Inventories 61,28,540.00 57,85,650.00
(c) Trade receivables 2,50,73,562.00 2,37,57,097.00
(d) Cash and cash equivalents 18,85,108.00 31,81,965.00
{e) Short-term loans and advances 4,31,82,103.00 2,73,46,566.00
{f) Other current assets 22,74,316.00 15,79,326.00
Sub-total - Current assets 7,85,43,628.00 6,16,50,604.00
TOTAL 24,81,06,066.00 26,59,40,527.00

Place : Mumbai
Date : 13th November, 2014

FOR SUYOG TELEMATICS LIMITED
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